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Favazan Hemanusisan IBu Pestiwi

MANAGEMENT BOARD REPORT

To Donors, Potential Donors, Membears of the Advisory and Supervisory Board and YEIP
Members.

-
During the year of 2020, despite the pandemic situation, with the support from our
dedicated staff and committed donors, YRIP continued concentrating on educational
support and its related services The list of YKIP program is as follows:

1

, KEMBALI Scholarship Program

This program. provides comprebensive and sustainable educational assistance for
impoverished and disabled students so that they can reach the key milestone to work
their way out of poverty — graduate from high school,

Az on December 31, 2020, there were 97 students in EBlementary School, 207 students
in Junior High School and 178 students in Senior High School, 482 students in total.

- KIDS Scholarship Program

This program aims to give comprehensive educational needs of children whe have lost
a parent or who have a permanently injured parent from the Bali bombing incidents In
2002 and 2005. This program will enable tha children to finish their education up ta
higher education.

In 2020, there were 17 remaining students in this program where 15 students of them
wara at university, 2 students in senior high school, Among these studants, 1 university
student has graduated.

. University Scholarship Program

This program aims to foster competent future leaders for society through his/her cwn
areas of expertise. Sponsored by Inspirgsia Foundation and individual donars, this
program started In 2009 with 16 supported students to date.

In 2020, YKIP supported & university students, Among these students, 1 student
graduabed at the end of 2020 and the remaining 5 students will continue their studias
im 2021,

. Vocational Education Scholarship Program

The goal (long-term objective) of this program is to contribute to the reductfon of
unemployment/ under-amployment rate in Bali by providing scholarship for the
aconomically disadvantaged high school graduates to acquire a ome-year vacational
certification. By equipping the senior high school graduates with skills required for
commaonly available jobs, the expectation is that it will give these graduates greater
opportunity to compete In and survive the work force, consequently Improving thelr
livelihood. -

In 2020, YKIP supported 16 vecational students. Among these students, 7 students have
graduated and this success means increasing the number of graduates who were
assisted through the Vocational Scholarship Program to 47 graduates,

In 2020 YKIP earned funds (donations plus interast) of Rp2, 929 750,750 (approcdmately
US4207,710), compared to 2019's earmed funds of Rpl,762,797 591 (of approximataly
US$126,811), which represents an Increase of Rpi, 166,953,159 or 66.20%. OF this,
Rp985,964 795 (US$69,902) was in unrestrictad and Rpl,243, 785,955 (US$137,808) was
in restricted funds.
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With these donations and our reservas, YEIP was able to fund the followling projects:

Project ; . Ekﬁﬁ]&hqng::lithﬁjh. . Iifn]ﬁﬁd.lmru l.:lﬂ-t- Percentage

[Education

BEMBALT Scholarship 1,532 362,869 $108,640 68%
EIDS Schalarship 303,782,757 $21,537 13%
University Schalarship 77,910,810 35,524 3%
[Vocational Education Scholarship 185,516,214 $13,153] 8%
[others Non Education . 161,713,535 $11,465 7%
fTotal 2,261,286,185 $160,318 100%

The discrepancy batween donations eamed and expandibura in 2020 is the impact of most
of cur projects belng multl-year commitments with the donation being used, for exampls
to fund a child's education for several years.,

Az a result, at the end of year 2020 the balance of wnrestricked reserve was
Rpd, 337,826,896 [US$307,538) while restricted reserves stood ac Rpd, 839,383,177
{US55343,087). It is the Board's policy to keap an operating resarve to ensure that YKIP
can continue to deliver Its commitmeants, )

General and Administrative expenses, excluding the Impacts of the exchange rate, were
Rp259, 748,128 representing 8.87% over donations and 10.30% of the expenditures,
Compared to yaar 2019 at Rp217,913,784, the percentage over donation decraased from
12.36% to B.AET% due to & combination of (1) increased of denation by 86.20% and {2)
increased in General and Administrative expenses 19.20%, while the percentage to
expenditures increased from 9.44% to 10.33% mainky due Increased in remunaration cost
by 12.40%.,

We would like to thank everyone who has contributad to the work YEIP has undertaken
during the year.

On bahalf of the Board of Managemsent,
Ball, 23 Aprll 2021

Head OF Management Board Treasurer

JL By Pass Mgerah Bai, g Mina Utama Mo § Suwuog, Denpaser 80223, Bali, Indonesio
Phune: +62 361 937 B047, E-muik m[@xhp_ﬂ[u Weheite: mm
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Management Boards' Statement Letter
Relating to
The Responsibility on the Financial Statements
For the Years Ended 31 December 2020 and 2019

Yayasan Kemanusiaan Ilbu Pertiwi
1" Foundation™)

W, the undersigned

Mame : Purmama Bulan

Office address ¢ JIL By Pass Ngurah Rai
Gang Mira Lama Ma. 1 Suwung
Denpasar B0223, Bali

Fosition :  Head of Management Board

Mame : Dolok Djati Djaja Siahaan

Office address ¢ L By Pass Ngurah Rai
Gang Mina tama No. 1 Suwung
Denpasar 80223, Bali

Position . Treasury

State that:

1, We are responsible for the preparation  and presentation  of Foundation's fmancial
statements:

Z.  The Foundation's financial statemenis have been prepared and presented in accordance
with Indonesian Financial Accounting Standards;

3. a Al information contzined in the Foundalion's financial statements is complete and
correct;
b, The Foundation's firancial slatements do not contain misleading material information or
facts and do not omit material information and facts

4.  We are responsible for the Foundation’s internal conlrol system.

This stalerment latter is made truthfully
Bali, April 23, 2021

o

vmznusinan the Per,
Dolok Djati Djaja Siahaan
anagement Board Treasury

JI. By Pass Mpusah Rai, Gg. Mina Usama MNe 1, Suenng, Denpasac SEEEY, Bali, Indonesia
Phone: +62 361 937 8047, E-madl; infol@ykip.org Website: nowykip.ong



Paul Hadiwinata, Hidajat, Arsono, PKF
Retno, Palilingan & Rekan

Registered Public Accountants
Drecnee af e France Minlster af the Fepuhblic of iIndonosta Moo H55/M12017

Mo, 0086372 1133AU M3 2471172021
Independent Auditor's Report

i
Tha Board of Advisory, Managament and Supervisor
Yayasan Kemanusiaan Ibu Pertiwi

We have audited the accompanying financial statements of Yayasan Kemanusiaan
fbu Pertiwli (the "Foundation”), which comprise the staterment of financial position &s of
31 December 2020, and the related statement of activitiss, and statement of cash flows
for the year then ended, and a summary of significant accounting policies and other
explanatory information.

Management's responsibility for the financial statements

Management is responsible for the preparation and fair presentation of such financial
statements in accordance with Indonesian Financial Accounting Standards, and for
such internal control as management determines is necessary to enable the
preparation of financial statements that are free from material misstatement, whether
due to frawd ar ermor.

Auditor's responaibility

Lur respansibility is {o express an opinion on such financial statements based on our
audit We conducted our audit in accordance with Standards on Audiling established by
the Indonesian Institute of Cerifiad Public Accountants, Those standards require that
we comply with ethical requiremenls and plan and perform the audit to oblain
regzcnable assurance about whether such financial statements are free from matenal
misstalament.

An audit involves performing precedures 1o obtain audit evidence about the amounts
and disclosures in the financial statements. Tha procedures selecled depend on the
auditor's judgment, including the assessment of the risks of material misstatemant of
Ine financial statements, whether due to7 fraud or emor. In making those risk
assessments, the auditar considers infermal control relevant o the enfily's prepardtion
and fair presentation of the financial statements in crder to design audit procedures that
are appropriate in the circumstances, bul not for the purpose of expressing an opinion
on the effectiveness of the entity's intarnal cantrol. An audit aleo includes evaluating the
approprigten2ss of accounting pollcies vsed and the reasonableness of accouniing
estimales madae by managament, as well as evaluating the overall presentation of the
financial slatements,

We believe thal the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinkon.

el Q21 - 300 RS Faac (K21 - 3000 TE98 » Email: [kt-office @pkfhadiwinata.com = wweepkfoo.id
Peul Hadiwineta, Hidajot, Srsoro, Retno, Padlingan & Aekam = V03 Flars 20th & 22nd Flace = )|, MH. Thamen Lot 810
Central Jakarta 10234 # il omneca

Pad Madiwinata, Hidalat, Arsono, Babno, Fallingan & Feken (s o momber Gem af the PEF lvldrmagissal Lewited "nﬂ:e leni Ty ||1r|q;|[n|;¢rrt firm
#nd does not accept any responsibiiy oF Bkl 1Ty for o Batigng o Eadiced of B individual memBer of tarresponoet firm or firms
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b

Paul Hadiwinata, Hidajat, Arsono, PKF
Retno, Palilingan & Rekan

Registered Pubdic Accountants
Dacres of tha Finance Minkter of the Ropublic of indonesia Mo, B55/KM. 12017

Opinion

In our opinicn, the accompanying fisanclal statements present faidy, in all material
respects, the financial position of Yayasan Kemanusiaan lbu Pertiwi as of
31 December 2020, and the result of s activities and cesh flows for the year then
ended, in accordance with Indonesian Financial Accounting Standards.

Kanlar Akumtan Publik
Paul Hadiwinata, Hidajat, Arsono, Reilno, Paliingan & Rekan

P

in i
Licanse of Fublic Accountant Mo, AP, 1312
Business License Mo, 8585/KM. 172017

Jakara, April 23, 2021
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Yayasan Kemanusiaan |bu Pertiwi
Statements of Financial Position
A of 31 Dacamber 2020

(Expressed in Hupiah, unless otherwise stated)

MNotes 2020 2014
Azzets
Cash and cash equivalents 4 7,523,004, 150 G, B85 973 618
Tirre daposil 2 5 4,600,000, 000 1,600,000, 000
Cither receivablas 11,856,628 15,707,262
Advance paymeni 50,451,123 -
Frepaid expenses 801,915 1,485,874
Fixed assets - net book valus B B.547.184 16,209,132
Tatal assels _9,203,663,000 8,818 465 885
Liabilities
Tax payable . 1446633 537,378
Accounts payable and accrued expenses 29,006,284 20,024,758
Tatal liabilites =t 26,452,927 a5.562,136
Met assets Q477,210,073 8,502,003, 750
Met assets consist of ;
Unrestricted 4,337 .826,8595 3,914 .406,267
Temporasily restrictad :
YHIP - KIDS Scholarship Fund 10 3428610, 587 2, 785,818,344
Annika Linden Foundation Project 11 E51,828,827 304,765,248
Haidi Circle 12 244 920,740 208 143,148
Como Foundation 13 91,655,957 58.002.210
KembalikiDSs 14 247 058, 541 305,103,230
Kembal Magson 15 113,823,605 =
Others donation o= 0 3,484,330 6,555,272
Total temporarily resiricied net azsets 4 B33 383,177 4 678 497,453
Tedal net assels BATT.210,073 8,582 903,750
Todal liabibties and nei assels 8,203, 663 000 B 818 455 BBS

The ascompanying notes to financial stetements form an integral pari of these financial

stalamenis.
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Yayasan Kemanusiaan lbu Pertiwi
Statements of Activities
For the year ended 31 Decambear 2020

{Expressed in Rupiah, unless otherwise stated)

N Moles 2020 2018
Changes in unrestricted net assets
Revenue and sarmings - -
Donations 7 B32540,111 730,674,485
Interast income 153 424 GB4 170,408,216
Tobal unrestricted revenue and eamings 985,564,765 901,082,701
Expenses and [0ss |
Kembali Project 445,131,804 522 926,782
University Scholarshig 17,004,060 -
Vocational 16,250,000 A=
8 475335054 522 926,782
___General and administrative 9 " 201,818,807 234 526,336
Total expenses and loss- BR0,204,755 747,853,118
Expense recovery (117,660,558) (100,207 444}
Total expense and loss - net 562, 544 196  B57,645,674
Reciass fo KembaliKids - (97.599,875)
Imcrease in lotal unrestricted net aseats 423,420,599 145,837,152
Changes in temporarnly restricted net assets
Fevanua and samings :
YKIP-KIDS Scholarship Fund 10 165,676,263 235,027,311
Annika Linden Foundation 11 1.291,9896,123 508,430,227
Heidi Circle 12 97,802 539 116,235,700
Camo Foundation 2 13 - 8
KembaiikiDs 14 10,849,138 2,021 652
Kambali Magson . 15 218,829,258 -
Oihers 18 158,832 583
Total temporarily restricted revenue and earnings 1,843,785,955 861,714,880

The accompanying notes to financlal stalements form an integral part of these financial

slatements.
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Yayasan Kemanusiaan lbu Pertiwi
Statements of Activities (continuéd)
For the yvear ended 31 December 2020

{Expressed in Rupiah, uniess otharwise staled)

- Moles 2020 2019

Expenses and loss
YRIP-KIDS Scholarship Fund 10 303,782,767 422,576,644
Annika Linden Foundation . 11 Sud 032 445 890 851,608
Heidi Circle Funds " 12 81,024,947 74,153,057
Coma Foundation 13 6,348,253 12,863,962
KembaliklDs 14 200,084 651 158,912,913
Kembzli Magson 15 108,004 603 -
Others donation 16 161,713,536 -
Total expenses and loss 1,782,000,231 1,568,458,284
Reclass from unrasiricted fund - 7,599 B7S
Increase (decreass) in lemporarily restricted '

net assets 160,885,724 (609,143,515)
Total increase in net Bssets bi4,306,323  (4G3,306,367)
et assels at the beginning of the year

Unrastricted net assels 3,914 406,297 3,760,569,745
_ Temporarily restricted net assets 10-18 4678407453  5,287,640,972
Total net assels at the beginning of the year B ES2 03, T50 5056210117
Ket assets at the end of the year

Unrestricted net assels 4 337 626,895 3,914 ,406,297

Temporarily restricted net assets 10-16 4839383177 4,678,497 453
Total net assets at the end of the year 9A7T.210,073 8,592,003, 750

The sccompanying notes to financial statements form an integral part of these financial

statemeants,



Yayasan Kemanusiaan lbu Pertiwi
Statements of Cash Flows
For the year endad 31 December 2020

(Expressed in Rupiah, unless othenwise stated)

Y

) Notes 2020 2019
Cash flows from operating activities
Cash from donation 2,591.547,124 1,342,732 415
Cash from Inlerest incoms - 338,203,628 420,065,176
Cash used for program and cthers __ (2.456,808,852) (2212,802478)
Cash from (used for) operation 473,091,858 (450,064, B8T)
Cash from (used for) other receivables 3.938.634 1,359,781
Met cash from {used for} operaling activilias 477,030,532 (448, 705,108)
Cash flows from investing activities
Proceed from sales of fixed assels 60,000,000 -
Mt cash used for investing activities 60,000,000 :
Cash flows from ﬂnanfing activities =
Met increase (decreasze) in cash
and cash equivalents G537 030,532 (448 705, 10E)
Cash and cash equivalents af the
beginning of the year 4 59354973618 T434 678,724
Cash and cash equivalenis at the end of the year 4 7,523,004,150 6985 873,613
Reconcilistion of changes in net assets o nel
cash from {used for) operaling acivities
Change in net assals 584,308,323 (463,306,367)
Adjusiments 1o changes reconcilialion i nat
gszets to cash from operation :
Depreciation expensces and net book value
of fixed assets 6,661,948 5,507,052
Cash from (used for) operations 590,968,271 {457,799,315)
(Increase) decrease in other receivables 3,938,634 1,359,781
(increaze) decrease of advance payment {50,451,123) =
{increase) decresse in prepzid expanses GB3, 855 4,074 887
Increase in taxes payable 808,255 304,128
Increase (decrease) in accounts payable and
accrued expansas = = (18.464) 3,355,413
Met cash from (used for) operafing aclivities 537,030,532 (448 705,108)

The accompanying notes to financial statemeants farm an integral part of these financial

slatements.



Yayasan Kemanusiaan ibu Pertiwi
Motes to Financial Statements
a5 of and for the year anded 31 December 2020

O

1.

Ganeral

Yayasan Kemanusiaan ibu Pertivd (the “Foundation") was established by deed
Mo. B1 of notary public Josef Sunar Wibisono SH. dated 18 October 2002 and
amended by deed No. 33 of Motary public Josef Sunar Wibisono, SH. dated 12
Movember 2002 and deed Mo, 56 of Josef Sunar Wibisono, SH,, dated Z6
February 2003. In relation with the Laws No. 16 year 2001, the Foundation's
articles association has been changed by deed Moo 40 dated 8 Fabruary 2008
and dead Mo. 42 dated 26 August 2006 of Josef Sunar Wibisono SH., a notary
pubhc in Denpasar.

The cbjectives of the foundation are as follow

a. Assisting to the victims of disaster, violence, criminal, terrarism, nabure
disaster, accident, and victims of other disaster in general,;

b, Providing the nesds of medicines and medical supphies to the victims;

¢, Providing medical assistance and treatments for the victims;

d. Carrying out other efforts which related and useful fo achieve the aim and
objectives of the Foundation and does not contrary to the prevailing laws and
regulations.

Board of Managernenis

Based on notarial desd Mo, 3 dated 12 August 2016 of Olivia Christing

Suhendra, SH., M.Kn., & public notary in Badung, the composition of fhe board of
managements as of 31 December 2020 and 2019 are as follows :

Head of management board ; Purnama Bulan
Genaral Secretary : Endah Puspite Wardhani
Treasury ¢ Dalak Djatl Djaja Sizhaan

Summary of significant accounting policies

Set oul below iz a summary of the significant accounting policies adopted by the
Foundation in the preparation of its financial statements,

a) Basis of preparation of financial staternents

The financial sialements have been prepared in accordance with ihe
Statament of Financial Accounting Standard.

The financial siatements, except for the statements of cesh flows, have
bean prepared on the accrual basis using the historical cost concegpt of
accounting, except for cerlain accounts which are measured on the basis
deszcribed in the related accounting poficies of each accaunl.
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Yayasan Kemanusiaan lbu Pertiwi
Hotes to Financial Statemants (continued)
&5 of and for the year ended 31 Gecember 2020

2.

Summary of significant accounting policies (confinuad}

a) Basis of preparation of financial statements {continued)

The ztatements of cash flows, which have been prepared using the direct
method, present casi' receipts and payments classified into operating,
invasting and financing activilias.

The reporting currency used in the preparafion of the financial stalements
are in Indonesizn Rupish currency which is the functional currency of the

Faundeation,

Tha praparation ol financial statements in conformity with Indonesian
Financial Accounting Standards requires the use of cerdain crilicai
accounting  estimates. It also reguires management to exercise s
judgement in the process of applying the Foundation's ascounting palicies.
The areas involving a higher degree of judgement or complexity, or areas
where assumplions and esfimates ara significant to the inancial slatements
gre disclosad in Mote 3.

Changes to the statements of financial accounting standards [(“SFAS")
and interpretations of statements of financial accounting standards
(“IFAS")

The implementation of the following revised accounting standards and
interpretation of the accounting standards, which are effective from 1
January 2020 &nd relevant for the Company, bul did not result in substantial
changes to the Company’s accounting policies and had no material effect
an the amounis repored for the current year financial siatemenis :

- Amendment to SFAS Mo 1 "Presentation of Financial Statements®

- Annual Improvement to SFAS No 1 “Presentafion of Financial
Statements”

= SFAS Mo, T1 [(amendment 2017} "Financlal Instruments  aboud
Prapayment Features with Negative Compensation”™

-  SFAS No. 72 "Revenue fram Contracts with Customers” i

- SFAS No. 73 "Leases” N

- IFAS No. 36 “Interpretation of the Interaction baiween Provisions of Land
Rights in SFAS 16 "Fixed Assels” and SFAS 73 "Leases”.

The following are accounting standards [ssued but not yvet effective
Effective on 1 January 2021

- Amendment to SFAS No. 22 “Business Combination”

The Foundation iz still evaluating the impact of adoplion of the above SFAS

and the impact on the Foundation's financial statements from the adoption of
the SFAS has not vat to be determinad.,



Yayasan Kemanusiaan lbu Pertiwi
Notes to Financial Statements (continusd)
Az of and for the year ended 31 December 2020

R

2,

Summary of significant accounting policles (confinued)

b)

=

d}

&)

Revenues and expense recognition

Favenue from dnnaﬂnrl .15' recogrized on cash basis,
Expenses are racngnized hase on accrual basis.
Cash and cash equivalents

Cash and cash eguivalents consist of cash on hand and in banks, and shon
term deposits with maturity not mora than 3 menths after placement date and
thera is no restriction of the usaga.

Time deposit

Time deposit represent short term deposils with maturity mone than 3 months
after placement date and there is no resiriction of the usage.

Other receivable

Hher receivables are initially recognized al fair value and subsequentiy
measured at amorfized cost using the effective interest method, except if the
affect of discounting is immaterial, less provision for doubdful receivables,

The alowance for mpairment of receivables are measured based on
expected credit losses by reviewing the colleciibility of individual or collective
balances in a life time of receivables using simplified appreach with
considering availability of information, which is avallable at the reporting date
refafed to past evants, current conditions. and forecasts of fulure economic
conditions at the and of each reporling period. The allowance for impairment
of recaivables are written-of during the period in which they are determined
o be not collectable.

Fixed assets

The Faundation applied Siatements of Financial Accounting Standards
(SFAS) Mo. 16, “Fixed Assets”. Based on the revised SFAS, an entity
shall choose between the cosl model and reveluation model as the
accounting policy and applied the policy fo sl fixed assels under the
same class. The Foundation choose to adopt cost model, thus the
Foundation's fixed assets are recorded at cost less  accumulated
depreciation and accumulsted impairment lass, if any.

initially an item of ficed assets are measured al cost which consist of its
acquisition costs and any cosis directly attributable to bringing the assets fo
the localion and condifion necessary for il 1o be capable of operaling in the
manner intendad by managamant and the initial estimated of the cosis
dismantling and remaoving the item and restoring the site on which il is
lacated.
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Yayasan Kemanusiaan lbu Pertiwi
Motes to Financial Statements (continuad)
Az of and for the year arnded 31 Dacambser 2020

2.

Summary of significant accounting policies {conbineed)

fi

a)

Fixed assets (conlinuad)

Subsequant costs after initial acguisition as significant cost of replacing par
of the assels and majdr inspaction cost, recognize in the carmying amaunts if
it is probable that future econamic benefits associated with the e will fiow
to the enlity and the cost of the Hem can be measured reliably. Amy
remaining carrying amounts of the costs of the previous replacement or
ingpection cost B derecognized. Repairs and maintenance cost that do not
meaei the recognilion criteria are recognized in the siatements of
comprebensive income as incurred,

Fixad assels are depreciated using double declinimg balance mathod based
o lhe estimatled useful lives as follows :

Compuiars : 90 %
Office equipments 90 Yo
Vehiclas 25 %

The residual value, useful lives and depreciation methods shall be reviewed
gt each fmancial yaar end to ensure the residusl value, useful Fwes and
depreciagiion meilhods are applied consistenlly in line with the expected
pattern of economic benefits of that assets.

When an items of assels disposed of or when no future economic benefits
are expected from its use or disposal, acquisition cosis, accumulatsd
depreciafion and accumulated impairment loss, f any, are removed from the
accounts. Any resulling gains or losses on the disposal of fixed asseis are
recognizad in he siatements of income,

Forglgn currency transactions and balances

The Foundation maintging its accounting record in Indonesian Rupiah,
Transactions in currencies other than in Rupiah are recorded at the
prevailing rales of exchange in effect on the date of the transactions. .

Az of the financial position date, all monelary aszels and labilites
denominated in cumrencies other than Rupish have been translated at the
middie exchange rates guoted by Bank Indonesia (Indonesian Central Bank)
an those dates, The net foreign exchange gains or losses arising from the
franslation are racognized in the current year's stetements of activifias.

Az of 31 December 2020 and 2018, the exchange rate used for USE 1 are
Rp 14,1056.01 and Rp 13,001.01, respactivaly.
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Yayasan Kemanusiaan lbu Pertiwi
Motes to Financial Statements {confinued}
Az of and for the vear ended 31 Decembar 2020

3. Critical aceounting considerations and significant accounting estimates

The preparstion of financial stetements, In conformity with Indonesian Financial
Accounting Standards, requires management to make judgments, estimations
and assumptions that affect amounts reported in the financial stalements. Due to
inherent uncertainly In makmg estimates, actusl results reporled in fulure periods
may differ from those estimaies. Management believes that the following
disclogure has included & summary considerations, estimates and significant
assumptions that affect the reported amounts and disclosures in the financial
statemenis :

Cansiderations

Determining classification of financlal assets and financial liabilities

The Foundzation determines the classifications of certain asselz and liabililies as
financial assets and financial fiabllities by judging if they meel the definilon sef
forth in SFAS No. 71. (Accordingly, the financial assets and financial liabilities are
sccounted for in accordance with the Foundation's accounting policies disclosed

in Mote 2).
Financial assets not guoted in active market

The Foundation classifies financial assets by evaluating, ameng others, whether
the asset is guoted or not in an active market. Included in the evaluation on
whether a financial assel is quoted in an active market is the determination on
whether quoled prices are readily and regularly eveilable, and whather those
prices represent actual and regularly occurring market Iransactions on an am's
length basls.

Estimates and assumptions

Cetermining fair value of financial instruments

Tha Foundation camies cerlain financial assets and liabilities at fair vailues, which
requires the use of accourting estimates. While significant components of fair
value measurement were determined using verilflable chiective evidences, the
amount of changes in fair values would differ if the Foundation ulfized differant
valuation methodology. Any changas in fair values of these financial assels and
figbilities would affect directly the Feundation's profit or loss.

The fair value of financial assetz as of 31 December 2020 and 2018 are disclozad
In Meote 17,
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Yayasan Kemanusiaan lbu Pertiwi
Maotes to Financial Statements {(continuad)
As of and for the year ended 31 December 2020

3.  Critical accounting considerations and significant accounting estimates
fconlinued)

Estimates and assumptions (continued)

Assessing impairment of refelvables

Commencing 1 January 2020, the Foundation evalustes the use of allowance for
expected losses over the estimated age of the receivables. To measure expected
cradil losses, receivables are grouped based on similar credit risk characleristics
and maturity dates. When assessing the allowance for expected credit losses, the
Faundation evaluates the risk of default that may occur over the expected [ife of
the financial ingtrument in determining the amount of expected credil losses
taking info account the avaiability of information on past events, cument
conditions and esfimates of fulure economis conditions.

Priar to 1 January 2020, the Foundation evaluates spacific accounts where it has
information that cartain customars ame unable o mee! their financial obligations.,
In these cases, the Foundalion uses judgment, based on available facls and
circurnstances of each customer, to record specific provisions for cuslomers
againzt amouniz due to reduce its receivable amounts that the Foundation
axpects o collect. These specific provisions are reeveluated and edjusted as any
additional infarmation which will affects the allowance for impairment receivable.

The Foundation does nol provide allowance of impairment on recaivables as of
31 December 2020 and 2012 due to the management belleve that all recelvables
are collectibla.

Ceterminmg depraciation method of fixed asseis

The cosis of fived assets are depreciated on a double declining balance basis
over their estimated useful lives, Management properly estimatas the useful lives
of these fixed assels io be within four (4] lo eaht (8} yvears, These are common
fffe expactancies applied in the industries whera the Foundation conducts its
businasses. Changes in the oxpecied level of ussge and fechrological
development could impact the economic useful lives and the residual values of
these assets, and therefore future depreciation cherges could be ravised.

The carrying amount of the Foundation's fixed assets as of 31 December 2020
and 20189 are disclosad in Note B,

ABsessing impairment of certain nonfinancial assels

SFAS Mo, 48 (Revisad 2014) requires that an impairment review be performed on
cartain nonfinancial assals whenever events or changes in circumstances
indicate that the canying value may not be recoverable. The factors that the
Foundation considers important which could trigger an impairment review include
{he folkowing

10
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Yayasan Kemanusiaan |bu Pertiwi
Motes to Fimancial Statements {continued)
As of and for the year endaed 31 Decermber 2020

3. Critical accounting considerations and significant accounting estimates
(continued)

Estimates and assumptions (confinued)

Assessing impairment of cértain nonfinancial assets (continued)

a. significant underperfomance relative o the expected historical or project
fulure operating resulis,

b. significant changes in the manner of use of the acquired sssets or the
sirategy for overall business,; and

c. significant negative industry or economic rends.

An impairment loss 2 recognized whenever the camying amount of a non-
financial asset excesds its recoverable amount Determining the recoverable
amount of such =mssets requires the estimation of cash flows expecied 1o be
generate from the confinued use and ultimate dispasition of such assets.

As of 31 December 2020 and 2019, the Foundation, assessed (hat there s no
ingication of mpaiment on nonfinancial assets,

Assessing provision for income fax

Detarmining provision for Corporale Income Tax reguires significant judgment by
management. Thare are cerain transactions and computation for which the
ultimate tax determination s unceraln during the ordinary course of business.
The Foundation recognizes fabilities for expected Corporate Income Tax issuas
based on estimates of Corporaie Income Tax,

Az of 31 Decembar 2020 and 2079, the balance of provision for the Foundation's
Income Tax amounting to Rp M, respectivaly.

4, Cash and cash equivalents

= - 2020 2019
Cash an hand - 12,000,000 12,000,000
Cash in banks @ - US Dollar scoounts '361 876,249 153,623,068
- Rupiah accounts 1,004 127,801 845,350 550
Total cash on hand and in bank 1.488,004,150 1,110,973,618
Time deposits - Rupiah
FT CIMB Niaga Thi 1,000,000,000  1,000,000,000
FT Bank Rakyst Indonesia Thk 5,025 000,000 4 875,000,000
Tetal time depasiis 6,025 000,000 5875000000
Total cash and cash equivalents 7.523,004,150 B 985873 E1B
11
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Yayasan Kemanusiaan lbu Pertiwi
Wotes to Financial Statements (continued)
Az of and for the year ended 31 Decambsar 2020

[Exprassed in Rupiah, unizss othenvise stetad)

4,

Cash and cash equivalent {continuad)

Time deposits in cash and cash enuivakonts

Time deposits represents déposit denomingted in Rupiah currency with maturity
nal more than 3 (three) months and bearing interest rate per annum as follows :

2020 2019
PT CIME Mizga Tbhk 4,50% 5.75%
FT Bank Rakyat Indonesia Thk 4.20% 5.00%

Time deposit
Time deposit represents deposit in PT Bank Rakyat Indonesia Tbk, denominated
in Rupieh currengy with maturity morna than 3 (three) months and bearing inferest

rate 4.20% (2020kand 6.00% (2018) per annum. Balance as of 31 December
2020 and 2019 amounting to Rp 1,600.000,000, respectively.

Fixed assels

Balance and movemeant of fixed assets for the year ended 31 Decamber 2020,

Balgnce Balance
i Jam, 2020 Acditions Deduction 341 Dec. 2020
Cost .

Computers 12,710,000 - - 12,710,000
Ciffice eguipmants 55,084, 950 = - 65,882 060
Wahicles 278,120,000 = 110,400,000 167,720,000
366,714,950 = 110,400,000 246,314,950

Agmumulated deprecialion @ E .
Computers = 3 h46 473 &1, 768 - 12.828,241
Oifice agquipments 65,403,781 240 588 = 65644 3858
Vehicles . 263,555,564 3,568 054 107 820 462 159,495 156
341,505.814 5,801,410 107 520,462 237 V67 Veh
Book value 15,208,132 a4 547 184

12
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Yayasan Kemanusiaan [bu Pertiwi
Motes to Financial Statements (continued)
As of and for the year ended 31 December 2020

[Expressed in Rupiah, uniess otherwize stated)

&,

Fixed assels (contimwed)

Balance ard movement of fixed assels for the year ended 31 December 2018,

= Balance Balance
1.lan. 2019 Additions  Deduction i1 Dep, 2018
Cosl :
Compuiers 12,790,000 - - 12,710,000
Difice equipmanls 65,884 950 - &5 684,850
Wehicles g, 120,000 - = 2TRI20.000
S66, 714,850 - 256,714,960
Accumuialed depreciztion ;
Compuiers 12,382 837 163,636 12,548 471
Ciffice equipments B4, 82 505 481,176 GE,403 781
Vehicles - 258 593 224 4 852 540 - 253,556,564
335 986 766 5,507 052 - 341,506 818
Hook vales 20,716,184 15,209, 132

Revenue and earnings - donations

Eepresents donations from private, corporalion and other institution for general
programs (unresiricted). Tetal donation for the years ended 37 December 2020
and 2019 semounting to Rp 832,540,171 and Rp 730,674,435, respeciively.

Expenses and loss - other prajects and donations

Eepresents Kemball project, Universily scholarship and Vecational scholarship.
Tetal expenses for the vears ended 31 December 2020 and 2015 amounting to

Rp 478,385,954 and Rp 522,026,782, respectively,

Expenses and loss - general and administrative

Represenis general and administrative expenses, which consists of

2020 218
Salaries and allowance 193,051,157 171,753,066
Communications 1,025,561 1,435 328
Office supplies and stationary 96,000 3,501,000
Cepreciation of fixed assets 3,891,410 5,507 052
Legal and professional fee 23,251,282 21,853,075
Foreign exchanges koss (gain) - net 2R623,852 17,012,552
(=ain) loss on dispozal asset (57,220 462) .
Trensporation 160,000 100,000
Others 14,928 961 13,764,275
Total general and administrative expenses 201,818,801 234 926 336

13
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Yayasan Kemanusiaan Ibu Pertiwi
Notes to Financial Statements {continued)
as of and for the vear ended 31 Decamber 2020

(Exprassed in Rupiah, unless ofhervise siated)

10. YKIP-KIDE Scholarship Fund

11.

Represenis activity of YKIP - KIDS Scholarship, which consisis of :

2020 2015
Ravanue and aarmings
Donatlon 4 082 521 3,828 048
Interest incoms 161,593,742 231,201,262
Tatal revenue and eamings 185,676,283 235027311
Expenses and 1055
Kids Educalion project 180,306,500 324,152,203
Others 163,475,857 08,424,441
Tolal expenses and loss 303,782,757 422 576 644
Met dacreasea of fufid (138,106,4394) (187,249 333)

Beginning balance temporarily restrictad
nel assels
Reclass o Kembalikids {note 14)

3,705.018,344 4215278624

{231,201,263) (231,810,947}

Ending balance temporarily restricted net assets

3,426 610,567 3,795,818 344

Annika Linden Foundation

Represenls activity of project donation from Annika Linden Foundation Project,

which conslsts of

B - 2020 2019
Revenue and eamings
Donadion 1279660062 481 895,162
Interast income - 12,336,061 16,434,045
Tolal revenue and eamings : 1,291,996,123 508,430,227
Expenses and loss ©
Kembal project - 744,525,185 760,117,746
Vocational - ALF 138,500,500 126,783 842
University Scholarship 60,906,750 13, 050,000
Total expenses and loss B4 952 445 509,957 688
Met increase (decreasa) of fund 347 063,678 (391,521 461)
Beginning balance temporarily restricted
_ net assets 304,765,240  BDE, 286,710
Enl::liﬂg balance tempararily restricted net assels G51,828,927 304,765,248
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Yayasan Kemanusiaan lbu Pertiwi
Notes 1o Financial Staterments (continued)
Az of and for the year ended 31 December 2020

iExprassed in Rupiah, unless olherwise slated)

12. Heidi Circle

Represents aclivity of Heidi Circle, which consisis of ©

g

2020 2019
Revenue and eamings
Donation 97,802,539 118235700
Total revenue and eamings 97,802 539 116,235,700
Expenses and [oss
Kemball 31,250,233 61,006 057
University Scholarship . 2,685,000
Vicational 28,765 714 10,452 000
Total expensesandboss 61,024,947  ¥4153,057
Metincrease of fund - carny forwand B, TTT 582 42 032 543
Eeginning balance tempaorarily restricted net assets 208,143,148 166,080,505
£nding balance temporarily restricted net assets 244 020 740 208,143,148
13. Como Foundation
Represents acfivity of Como Foundation, which consisis of
2020 2018
Revenue and eamings
Cronation - -
Tetal revenue and earmings - e
Expenses and loss ;

Kembali Project 2 6,246 253 1%.353.932
Total expenses and loss- 6,346 253 12, B53,982
Met decreasze of fund ¢ (6,346,253) [12,B63,982)
Beginning balance temporarily restricted net assets 58,002,210 70,666,182
Ending balance temporarily restricied net assets 51,655,857 a98,002,210
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Notes to Financial Statements (continued]
A5 of and for the vear ended 31 December 2020

{Exprassed in Rupiah, unless otherwise stated)

A A

14, KembaliKIDS

16.

Reprasant activity of KemballIDS, the fund iz taken from inferest income
genaraled by YKIP — ®1D5 Scholarship Funds in year 2020 and 2019 amouniing
Rp 231,201,262 and Rp 231,810,047 to cover Kemball Project. It is consist of

2020 2019
Revenue and eamings
Daonatior u -
Intarest Income 10,849,133 2,021,652
Total revenue and eaming 10,849,139 2,021,652
Expenseas and koss
Kembalikids projest 200,084,681 158,912,813
Total expenses and [oss B 200,004 681 15588912813
Met decrease of fund {189,245,552) (156,891,261)

Baginning balance from termporarily restricted

nal assals 305,103,230 132,583,669
Reclass from YRIP-KIDS Scholarship Fund

{note 10} 231,201,263 231,810,847
Reclass from Unrestricted Fund = 97,588,875
Ending balance temporarily restricted net assels 347,058,541 305,103,230

Kembali Magson

Represents activity of Kemball Magson, the fund is donated by Magson's Family
for year 2020 amount of Rp 218,828,208, which consists of

2020

2019

Revenue and earnings
Canation :

218 820,298

Tolal revenue and sarming

- 218,829,298

Expenses and loss

Kemball project 105,005 603 -
Total expenses and loss 106,005 603 -
Met increase of fund 113,823,695 -
Beginning balance from femporarly resiricted

net assels - -
Ending balance ternporarily restricted net assels 113,823 645 -
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Yayasan Kemanusiaan lbu Pertiwi
Notes to Financial Statements {continued)
As of and for the year ended 31 December 20020

{Expressed in Rupiah, unless otherwise siated)

16.

17.

Others donation

Represant activity of Lena Fischer and other, in year 2020, other represenied
dorsation and the distribution of grocenes o YKIP KIDS due o the Covid-19
Pandamic, which consist of®

2020 2ms

Revenus and earnings

Drgnation 158,652,093
Total revenue and earning 158,632 583
Expanses and loss

Others . 161,713,535 =
Total expanses and |oss 161,713,535
Met decrease of fund (3,080, 942) =
Baginning balance from lemporarily restricled

nel asseis 6,565,272 6,565,272
EndlnE balance lemporarily restricted net assets 3,484,330 6,565,272

Financial instruments

The carrying amounts of financial instruments presented in the statement of
financial position approximate their fair values, otherwise, they are presented at
cost as thelr fair values cannol be reflably measured.

Management has determined that the camying amounts (based an notiona!
amourds) of cash and cash equivalents, fima deposid and other receivables,
accounts payvable and accrued expenses reasonably approximate their falr
values because of their short-term matwrities.

The following table provides the fair value measurement of the Foundation's
cartain assels and izbillies :

2030 2018
Garrying Fair Caerying Faiir

armoernt wvalirn amount walum

Finzncial asseis

Einansiel [3ssets measumed 8l amatized cnst :

Cash and cash cquivalanis 7523004180 THEA004950 S 0R5973618 6505073518

Time deposit 1800000000 1,600,000,000 600000000 1,600,000,000

e receivables ___M11BSEE2E 11,858,628 15,797,262 15,797,232

Total financial asaots 8,134.862,778 9,134,862,778 B,604,770,560  B,60H,770,680
17
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‘Yayasan Kemanusiaan lbu Pertiwi
MNotes to Financial Statements (cantinued)
Az aof and for the year ended 31 December 2020

{Expressed in Rup@an, unlgss othenwise stated)

17.

18.

18,

Financlal instruments {continuad}

2050 2018
Carrying Fair Carrying Fair

e x  amount valwe  amount valg
Financial lkabilitics
Fingnctal Ealdlities measyrad at amonized cost ;
Accaunis payabis and acsnied

SADENEaE 25,008,264 25,008,264 25,024,758 25024, 758
Toial financial liabilitiss 25,006,294 25,006,294 25,024,758 26,024 FEE

Event after the reporting period

L]

Up to the date of issuance of the financial statements, thera is no significant event
after reportfing perod which might have a significent effect lo the financial
statements for the vear ended 31 December 2020,

The preparafion and issuance of the financial statements

The Foundation's management are responsible in the preparation of the financial
statements and approved for issuance on April 23, 2021,
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