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MANAGEMENT BOARD REPORT

To Donors, Potential Donors, Members of the Advisory and Supervisory Board and YEIP
Members.

During the year 2021, despite the pandemic situation, YEIP continued concentrating on
educational assistance and its related sarvices with support from our dedicated staff and
commitied donors. The list of YKIF programs is as follows:

1.

o]
1

in

KEMBALI Scholarship Program

This pregram provides comprehensive and sustainable educational assistance for
impoverished and disabled students so that they can reach the key milestone to work
their way out of poverty - graduating from high schood,

As of 31 December 2021, there were 480 students in total: 76 students in Elementary
Schoal, 199 students in Junior High School and 205 students in Senior High Schaol,

KIDS Scholarship Program

This program aims to give comprehensive educational needs to children who have lost
a parent or have a permanently injured parent from the Bali bombing inddents in 2002
and 20115, This program will enable the children to finish their education up to higher
education.

In 2021, there were 17 remaining students in this program: 15 students were at
university and two students were in senior high school, Among these students, twao
university students graduated in 2021,

University Scholarship Program

This program aims to foster compeient future leaders for society through their areas aof
expertise. Sponsored by [nspirasia Foundation and individeal donors, this program

started in 2009 with 24 supported students to date. In 2021, YKIP supported ning
university students,

. Vocational Education Scholarship Program

The long-term objective of this program is o contribute to the reduction of the
unemployment/ under-employment rate in Ball by providing scholarship for
economically disadvantaged high school graduates to acquire a one-year vocational
certification. By eguipping the senior high school graduates with skills reguired for
avallable jobs, it is expected that these graduates will have greater opportunity to
compete in and survive the workforce, consequently improving their livelihood.

In 2021, YKIP supported 21 vocational students and nine of them graduated. It means

that to date, the Vocational Scholarship Program has successfully supported 56
graduates.

2021 YKIP earned funds (donations plus interest) of Rp2,056,332,456 (approximately

U55144. 112, compared to 2020's eamed funds of Rp2,929,750,750 {or approximately
USs207,.710), which represents a decrease of Rp873,418,294 or 29.81%. Of this,
Rp604,160,273 (US542,341) was under unrestricted and Rpl,452,172,183 (US$101,771)
was under restricted funds.

With these donations and our reserves, YKIP was able to fund the following projects:
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_Project Expenditure Rupiah | Expenditure US$ | Percentage |
Education
KEMBALI Scholarship 1,605,150,502 112,492 71%
KIDS Scholarship 278, 535 541 | 18,520
| University Scholarship 125, 244,000 8777 &
Wocational Education Scholarship 197,120 555 13,815 e
| Dther Educational Projects 66,595 00 4,667 |
Total Education Project 2273645598 = 159,271
Mon-Education
Dther Non-Education Brofect - -
Total Mon-Education Project - =
| Tatal 2272645508 000 159.271] 0 100%)

The discrepancy between donations earned and expenditure in 2021 is the impact of most
af our prodects being multi-yvear commitments te the donation used, for example, to fund
2 child’s education for several yvears.

Az & result, at the end of the year 2021, the balance of unrestricted reserve was
Rp4,420,243, 262 (US%$309,779) while restricted reserves stood at Rp4,521,370,754
(USS316,866). It Is the Board’s policy to keep an operating reserve to ensure that YKIP
can cantinue to deliver its commitments.

aeneral and Administrative expenses, excluding the impacts of the exchange rate, were
Rp296, 742,369 representing 14.43% over donations and 13.06% of sxpenditures,
Compared to the year 2020 at Rpl7e,194 505, the percentage owver donation increased
from 6.12% to 14.43% due to: (1) a decréase in the donation by 29.81% plus (2Y an
Increase in General and Administrative expenses by 65.60%,. Meanwhile, the percentage

<of expenditures increased from 7.34% to 11,.55% mainly due to: (1) No gain from selling

assers in 2021, this contributes an increase by 2.28%, plus {2} Higher remuneration cost
by 1.26%.

We would like to thank everyone for their support and contribution to the work that YKIP
undertock during the year.

On behalf of the Board of Management,
Bali, 12 Apnl 2022

i jaja Siahaan
gement Boand Treasurer

[l. By Pans Mgurah Ra, Gy, Mo UVtama Moo 1, Stoeunge, Denpoaar 81225, Babi, Indomesia
Pl 462 161 057 i'ill-l'.'I E -l jﬂ_ﬂll"j:r'_}-hm,nn- Wochsgie: I'E'ﬂ'ﬂ!-\,}'.k-l'ﬂ-ﬂfﬂ'



Management Boards' Statement Letter
Refating to
The Responsibility on the Financial Statements
For the Years Ended 31 December 2021 and 2020

Yayasan Kemanusiaan lbu Pertiwi

{“Foundation™)
W, the undersigned
Mame © Pumarna Bulan
Office address :JI By Pass Ngurah Rai
Gang Mina Utama No. 1 Suwung
Denpasar 80223, Bali
Position © Head of Management Board
Mame . Dolok Djati Djgja Siahaan
Office address . Ji. By Pass Ngurah Rai
Gang Mina Utama MNo. 1 Suwung
Denpasar 80223, Bah
Fosition ! Treasury
State that:

1. We are responsible for the preparation and presemtation of Foundalion's financial
statemeants;

2. The Foundation's financial statements have been prepared and prasenied in accordance
with Indonesian Financial Accounting Standards;

3. a Al information contained in the Foundation's financial statements i complete and
corect;
b. The Foundation's financial statements do not contain misleading material information or
facts and do not omit material information and facts
4. We are responsible for the Foundation's internal control system.
This statement letter s made truthfully.

Bali, 12 April 2022
.'r .

Purnama E Dolok Djati Djaja Siahaan
Head of Management Board Treasury
JL By Pass Mgurah Bai, Gg. Mins Ummma Mo, 1, Sowung, Dhenpasar BI2IY, Bal, Indonesia

Fhone: +6d 561 937 BT, E-mail| ||!|'i_|-j];ﬂn'5|-‘|}j';?' Weliainge: sy e o
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Paul Hadiwinata, Hidajat, Arsono,
Retno, Palilingan & Rekan

Registered Public Accountants
Decras af tse Fnance Minister of the Republic of Indonesia Po. 855, 1/2007

Mo. ODB32/Z 1133/AU.1/11/03589-11/V/2022
Independent Auditor's Report

The Board of Advisony, Management and Supervisor
Yayasan Kemanusiaan lbu Pertiwi

We have audited the accompanying financlal slalements of Yayasan Kemanusiaan
Ibu Pertiwi (the *Foundation®), which compnse the Statement of Financial Position as
of 31 December 2021, and the related Statement of Comprahensive |Income,
Statemnents of Charges in Net Assets and Siatements of Cash Flows for the year then

ended, and a summary of significant accounting policies and other explanatory
information,

Management's responsibility for the financial statements

Management is responsible for the preparation and fair presentation of such financial
stalements in accordance with Indonesian Financial Accounting Standards, and for
such intemal centrol as management determines is necessary fo enable the
preparation of financial staterments that are free from material misstatemant, whether
due to fraud or arror,

Auditor's responsibility

Dur responsibility is to express an opinion on such financial statements based on our
audit. We conducted our audit in accordance with Standards on Auditing established by
the Indonesian Instilute of Cerfified Public Accountants, Those standards require that
we comply with athical requirements and plan and perform the audit to obtain
reascnable assurance aboutl whether such financial staterments are free from material
misstatement.

An audit involves performing procedures fo oblain audit evidence about the amounts
and disclosures in the financial statements. The procedures selected depend on the
auditor's judgment, including the assessment of the rsks of malerial misstatement of
lhe financial slatements, whether due to fraud or error. In making those risk
assessments, the auditor considers intemal confrol relevant to the enfity's preparation
and fair presentation of the financial statements in order to design audit procedures that
are appropriate in the circumstances, but nat for the purpose of exprassing an opinicn
an the effectiveness of the entity's internal control. An audit also includes evaluating the
appropriateness of accounting polices used and the reasonableness of accounting
astimates made by management, as well as evalugting the overall presentation of tha
financial statements

We believe that the sudit evidence we have oblained is sufficient and appropriate to
provide a basis for our audit opinion

Tgd: Q1 - 3000 TE79 « Fag: 021 - 3000 YE9E « Email: jkt-office @pkfhadiwinata.com s wasa pkleo.id
Paul Hadbwinsta, Hidajat, Arsono, Betna, Palilingan & Rakan « WOB Plaza 30th & 42rd Flace « I, MH. Thamsin Lot 3-10
Canral Jakartas 10230 « Indoresia

Faul Hadivinata, Hidajar, Arsana, Retro, Pailingan & Rekan is o srember fim of the PEF inbemational Linited Simily of legaly independent fimma
and doad nof acoept any responsibdity or Enbiity for the sctions or Inactions of any indeidua) membes of correpondent firm o fimes




Paul Hadiwinata, Hidajat, Arsono,

Retno, Palilingan & Rekan PK'
Registerad Public Accountants

Decree af the Finance Minster of the Republic of indomesia Ra, BES5704.1,/ 2007

Opinian

In our epmion, the accompanying financial statements present faity, In all matesial
respects, the financial position of Yayasan Kemanusiaan Ibu Pertiwi as of
31 December 2021, and the result of its performance and cash flows for the year then
ended, in accordance with Indonesian Financial Accounting Standards.

Kanter Akuntan Publik
Paul Hadiwinata, Hidajat, Arsono, Retno, Palilingan & Rekan

-

’_____,..--""—.”.

Hidajat Rahardjo, CPA
License of Public Accountant No. AP. 369

Business License No. BSS/EM.1/2017

Jakarig, 12 April 2022




Yayasan Kemanusiaan lbu Partiwi
Statements of Financial Pasition
As of 31 December 2021

(Expressed in Rupiah, unless olhenwlse statad)

2021 ) 2020
Assets
Current assets
Cash and cash equivalents 7,283,802 081 7,523,004 150
Time deposi 1.600,000,000 1.600,000,000
Cither receivables 71,438 518 11,858,628
Advance paymant - 59,451,123
Prapaid expensas 4 173,662 B01,815
Total current assels 9,059,666 261 5,185,115,816
MNon current assets
Fixed assets - net book value 163,989 5.547,184
Total non current assels 163,089 8,547,184
Total assets 9,059,729,250 8,203,663,000
Liabilities
Current liabilities
Tax payable . 1,358 437 1,448 633
Accounts payable and accrued expensas 26,756,706 256,008,294
Unezmed donztions 20,000,000 -
Totzl current Babilitles 118,115,233 26,452 827
Lang term liabilitias = x
Total Eabilities 118,115,233 26,452 827
Mot assels
Without restricions from Resourced Provider 4 420 243 262 4 337 828 898
With restrictions from Resourced Provider 4,521,370, 765 4 830 383177
Total net assels 8,041,614 017 SATT.210,073
Total liabilities and net assets 5,05%,729,250 9,203,663,000

The accompanying notes to financial statements form an integral part of these financial

statements.
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Yayasan Kemanusiaan |bu Pertiwi

Statements of Comprehensive Income
For ihe yvear ended 31 December 2021

[Expressed in Rupiah, unless othenwise stated)

L o Motes e 2020
Without restrictions net assets from

Resource Provider
Revenue :

Donaticns T TO1, 206,934 B32 540,111

Interest income 92,774,548 153,424 684
Total 793081 482 0BS5S, 064,795
Expenses ;

Education and non education cost B 502480533 478 BER 954

CGeneral and adminisirgtive g 203 386,771 201,818,801
Total Ta5 84T, Ta4 680,204 755
Expense recoverny (84,202 648) (117,660 568)
Total expense = nat 711,555 116 562, 544 198
Surplus on without restrictions net assets

from Resource Providers B2 416,386 423 420, 595
With restrictions ne assets from

Resource Providers
Fevene ;

Danalions ©
YRIP-KIDS Scholarship Fund 10 3,820 184 4,082,521
Annika Linden Foundation 11 BG3,7ET 486 1,278 680, 062
Hedid| Circle 12 083,419,237 87 802,538
Cotma Foundation 13 = =
Kambalixids 14 - -
Kamball Magson 15 178,312,626 218,820,208

_Others 16 115,778,000 158,632 593
1,355,125,523 1,755,007,013

Interest icomea 87 048 660 184 778 942

Total 1482172 183 1 943 TE5 985
Expenses ;

Education and non education cost _
YHIP-KIDS Scholarship Fund 10 140, 558,530 175410277
Annika Lindean Foundation 11 817 657,252 O44 809,945
Heidi Circla 12 66,090,643 61,024 947
Como Foundation 13 6,022 600 6,346,253
kambalixids 14 260, 522 991 199,985,691
kKembali Magson 15 173,548 675 105,005,603
Others 16 G6,595, 000 161,713,535

1,640 896 594 1 654 2685 251




Yayasan Kemanusiaan |lbu Pertiwi
Statemaents of Comprehensive Income (continuad)
For the yvear ended 31 December 2021

(Expressed in Rupiah, unless othenwise stated)

o Motas 2021 2020
With restrictions ne assets from
Resource Providers {cantinued)
Generzgl and administrative
YKIP-KICS Scholarship Fund 10 128,877,011 128,372,480
Annika Linden Foundation 1 283,000 122,500
Habdi Circla 12 . -
Como Foundation 13 - -
Kembalikids 14 18,000 109,000
riembali Magson 15 - =
Oihers 16 2 s

129,288,011 128,603,980

Tetal 1,770,184, 605 1,782 900,231
Surplus {deficit) on with restriclions net asseis

from Resource Providars (318,012,422} 160,885,724
Total net surplus (deficit) in Net Assets (235,596,0566) 584,306,323

The accompanying notes to financlal statements form an integral part of these financiat
staternents,




Yayasan Kemanusiaan lbu Pertiwi
Statements of Changes in Net Assots
For tha yaar ended 31 December 2021

[(Expressed in Ruplah, unless otherwise stated)

Hr_:gtes 20 2020

Without restrictions net assets from

Resources Providers
Balance at the beginning of ihe year 4. 337 826,506 3,914 406267
Surplus current year 82,416,366 423,420,588
Balance at the end of the vear 4, 420,243,262 4,337,826 806
With restrictions net assets from

Resources Providers
Balance at the beginning of the year 17 4839383177 46785497 453
Surpius (deficil) currant year (318,012 422) 160,805,724
Balance gt the end of ihe year 17 4.521,370,755 4 838 383177
Total net assets B8,941,614,017 9,177,210,073

The accompanying notes fo financisl statements form an integral part of these financial

staternents.
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Yayasan Kemanusiaan [bu Pertiwi
Statements of Cash Flows
For the year ended 31 Daecamber 2021

(Expressed in Rupiah, unless otherwise stated)

<021

2020

Cash flows from operating activities

iCash from donation 2,146,332 457 2.501 547 124
Cash from interest income 188,821,208 338 203 628
Cash used for program and others (2,415,624,844) (2456 658 B5Z)
Cash from (used for) operation (79,471,179) 473,001 898
Cash from (usad for) olher receivables (59,630,830} 3,838,634
Met cash from (used for) operating activibes (139,102 069} 477,030,532
Cash flows from investing activities
Procead from sales of fixed gssets G0,000, 600
Mel cash from investing activities - 80,000,000
Cash flows from fimancing activities - -
Met increase (decrease) in cash

and cash eguivelents . {136,102.065) 537,030,532
Cash and cash equivalents at the

beginning of the year 4 7,523.004150 6,985871 618
Cash and cash equivalents at the end of the year 4 7,383,902 081 7,523,004 150

The accompanying notes to financial statements form an inlegral part of these financial

slatements,
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Yayasan Kemanusiaan |bu Pertiwi
Motes to Financial Statements
Az of and for the year ended 31 December 2021

1. Genaeral

Yayasan Kemanusiaan by Perliwi (he "Foundation”") was eslablished by deed
Ma. 61 of notary public Josef Sunar Wibisone SH. dated 18 Qctober 2002 and
amended by dead No. 33 of Nolary public Josef Sunar Wibisono, SH. dated 42
Movembar 2002 and deed Mo. 58 of Josef Sunar Wibisono, SH., dated 26
Faebruary 2003, In relation with the Laws Mo, 16 year 2001, the Foundalion's
articles association has been changed by deed No, 40 dated 8 February 2005
and deed No, 42 dated 26 August 2006 of Josef Sunar Wibisono SH., a notary
public in Denpasar.

The objectives of the foundation are as follow

a8, Agssisting to the victims of disaster, violence, criminal, terrorism, nature
disaster, accident, and victims of ather disaster in gensral;

b.  Providing the needs of medicines ard medical supplies 1o the viclkms;
5. Providing medical assistance and treatments for the victims;

d. Camying out other efforts which related and useful to achieve the aim and
objectives of the Foundation and. does nof contrary to the prevailing laws and
requlations. '

Board of Managements

Based on natarial dead No. 3 dated 21 May 2021 of Ofivia Chrisiime Subendra,

SH., M.Kn., apublic notary In Badung, the composition of the board of
rmanagements a5 of 31 December 2021 are as follows :

Head of management board : Purmmama Bulan
General Secretany : Endah Pospito Wardhani
Treasury : Dolok Djati Djaja Sighaan

Based on notarfal deed Mo, 3 dated 3 August 20016 of Odivia Chrisline
Suhendra, SH., MLEN.,.a public notary in Badung, the compositlon of the board of
managements &s of 31 December 2020 are as follows

Head of managameant board : Pumama Bulan
General Secralary : Endah Puspite Wardhani
Treasury : Dalok Djati Djaja Sishaan

2. Summary of significant accounting policies

Set oul below is a summary of the significant accounting policies adopted by the
Fourndalion in the preparation of Bs financial statemants,

a) Basis of preparation of financial statements

The financial statements have been prepared in accordance with the
Siatement of Financial Accounting Siandard.
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Yayasan Kemanusiaan Ibu Pertiwi
MNotes to Financial Statements (continued)
Az of and for the year ended 31 December 2021

2.

Summary of significant accounting policies (continuad)

a)

Basis of preparation of financial statements {continued)

The financial' statements, excapl for the siatemenis of cash flows, have
bean prepared on the acorual basis using the historical cost concept of
accounting, except for certain accounts which are measured an tha basis
described in the related accounting poficias of each account

The staternents of cash flows, which have besn prepared using the direct
method, prasent cash recelpts and payments classified inio operating,
investing and financing activitizs.

The reporting currency used in the preparation of the financial staternents
are in indonesian Rupigh currancy which is the funclional currency of the
Foundation.

The preparation of financial stalements In conformity with Indonesian
Financial Accounting Standards reqguires the use of cersin orifical
accounting estimates. R also requires management to exercise its
judgement in the process of applying the Foundation's accounting palicies.
The areas involving a higher degree of judgement or complexity, or areas
where assumptions and estimates ara significant 1o the financial statements
are discloged in MNote 3,

Changes to the statements of financial accounting standards {(“SFAS")

The following are revision, amendments and improvements of financial
gocounting standards (FAS) :

Effective for the financial year starting 1 January 2021

- The amendments io SFAS No, 22 *Business Combination” about
definition of a business,

- The amendments to SFAS No. 55 "Financial Instruments | Racagnition
and Messuremeni” aboul intarest rate benchmark reform bafch 2.

« The amendments o SFAS No. 80 "Financlal Inslruments | Disclosure®
about interast rate benchmark reform batch 2.

= The amendmeants to SFAS No. 62 "lnsurance Confracts™ about nferest
rate benchmark raform batch 2.

= The amandments to SFAS No. 71 “Financlal Insirumenis” about intersst
rata benchmark reform batch 2.

= The emandments to SFAS No. 73 "Leases” aboul inferest rate -
benchrark refarm batch 2.

- The amendments to SFAS No. 73 "Lesses” sbout Covid-18 relatad rant
concassion.

Changes 1o tha Stalermenis of Financial Accounting Standards ("SFAS") as
mention above did nol result in subsiantizl changes to the Company's
accounting policies and had no material effect on the amounts reported for
the current year financial stataments.

T



Yayasan Kemanusiaan [bu Pertiwi
Notes to Financial Statements (continued)
As of and for the year ended 31 Decamber 2021

2,

Summary of significant accounting policies (confinued)

aj

b}

c)

d)

Basis of preparation of financial statements (continued)

The following are financial accounting standards (FAS) has issued and
applied effective after 31 December 2021

Effective for the financial year starting 1 January 2022

- The amendments to SFAS MNo. 22 “Business Combinations® about
references o the concaptual framework of inancial reporing.

- The amendments to SFAS Na. 57 “Provisions, Contingan! Llabilities and
Contingent Assels” aboul onerous contracts — cost of fulfiling the
contracis.

- Annual imorovements on SFAS No, 71 *Financia! Instruments”.

= Annual improvements on SEAS Mo, T3 "Leases”.

Effective for the financial year starting 1 January 2023

- The amendmants fo SFAS No. 1 "Presentation of Financial Statements™
about the classification of Eabfities between current and non-currant,

- Amendment lo SFAS Mo. 16 *Fixed Assets” regarding outpul before
ntended use.

Amendment to SFAS 25 *Accounting Policies, Changes In Accounting
Estimaies and Errors”,
Effective for the financial year starting 1 January 2025
- SFAS No. 74 “Insurance Contracts”.
The Foundation is stll evaluating the impact of adoption of the above SFAS
and the impact an the Foundation's finencial statements from the adoption of
the SFAS has not yat to be determined.
Revenue and expense recognition
Revenue from donation is recognized on cash basis.
Expenses are recognized base on accrual basis,
Cash and cash equivalents
C-ash and cash equivalents consist of cash on hand and In banks, and shorf
term deposits with maturity not more than 3 months afier placement date and
thera is no restriction of the usage,
Time deposit

Time depaosit represant shor lerm depaosits with maturity more than 3 monihs
after placement date and there is no restriction of the usage.

8
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Yayasan Kemanusiaan [bu Pertiwi
Motes to Financial Statements (continued)
Ag of and for tha year ended 31 December 2021

2.

Summary of significant accounting policies {confinued)

e} Other receivable

f)

Other receivebles are initially recognized at fair value and subssquently
measured at amoriized cost using the effective inferest method, excapt if the
effect of discounting Is immateral, less provision for doubtful receablas.

The allowance for impairment of receivables are measured based on
axpacied credit losses by reviewing the collectibility of individual or collective
balances in s life time of receivables using simpiified approach with
considering availabilily of information, which is available at the raporiing dala
related to past events, current conditions. and forecasts of fulure economic
conditions al the end of each reporting period. The allowancea for impairment
of receivables are written-of during the pericd in which they are determined
to be not collectable.

Fixed assets

The Foundation applied Statements of Financial Accounting Standards
(SFAS) No. 16, “Fixed Assets". Based on the revised SFAS, an entily
shall choose batween the cost model and reveluation mode! as the
accounting policy and applied the policy to all fized assets under the
same class. The Foundation choose to adopt cost modal, thus the
Foundation's fixed assets are recorded &t cost less  accumulaled
depreciation and accumulated impairment loss, if any.

Initially an Nem of ficed assets sre measured al cost which consist of its
acquisition costs and any costs directly attributable fo bringing the assets to
the location and condition necessary for it to be capable of operafing in the
manner intended by management and the initial estimated of the cosis
dismantfing and removing the Rem and restoring the silz on which It |s
located.

Subsaquant costs afler initial acquisition as mgnﬂ'i::ant cost of replacing part
of the assets and major inspection cost, recognize in the camying amounts if
it is probable that fulure economic bensdits assoclated with the item will flow
to the enfity and the cost of the ilem can be measured refiably, Ay
ramaining carrying amounts of the costs of the previous reptacement or
inspacticn cost s derecognized. Repairs and mainienance cost that do nod
meet the recognition criferia are recognized in the stalements of
comprehensive Income as incurred.

Fixed sssels are depreciated using double declining balance method based
an the eslimated useful lives as follows ;

Compulers 50 %

Office equipments 50 %

Vahicles 25 %
8
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Yayasan Kemanusiaan |bu Pertiwi
Motes to Financial Statements (continued)
Az of and for the vear ended 31 December 2021

2,

Summary of significant accounting policiea (continued)
fi Fixed assets {continued)

The residual value, useful ves and depreciation methods shall be reviewsed
at each financial vesr end to ensure the residusl veiue, useful lves and
depreciation matheds are applied consistently in line with the expected
pattern of economic benefits of that assets.

Whan an items of assets disposed of or when no fulure economic benediis
are expecied from its wse or disposal, scquisition costs, sccumulated
depreciation and accumukated impairment loss, if any, are removed from the
accounts. Any resulting gains or losses on the disposal of fived asseis are
recognized in the statemeants of income.

g} Foreign currency transactions and balances

The Foundalion maintaing its accounting record In Indonesian Rupiah,
Transactions in cumencles other than in Rupiah are recorded at fhe
prevailing rates of exchange in effect on the date of the iransactions.

As of the financial position date, all monetary assets and [@bliies
denominated in currencies other than Rupiah have been translated at the
middie exchange rates quoted by Bank Indonesia (Indonesian Central Bank)
on those dates. The net foreign exchange gains or losses ansing from the
translation are recognized [n the current year's slatements of aclivities.

As of 31 December 2021 and 2020, the exchange rate used for US% 1 are
Rp 14,289 and Rp 14,106, respeciively.

Significant accounting considerations, estimations and assumptions

The preparation of financial statemeants, in conformity with Indonesian Financial
Accounting  Standards, requires management fo make considerations,
estimations and asssumptions that affeci smounts reported in the financial
statements. Due to imherent uncerainty in making estimates, actual results
reported in future periods may differ from those estimates, Management believes
that the following disclosure has incdluded a summary of significant accounting
considerations, estimations and assumptions thal affect the reported amounts
and disclosures in the fingncial statameanis :

The Foundation evaluates the use of allowance for expected losses over the
estimated aga of the recaivablas. Te measure expected credit losses, receivables
are grouped based on similar credit risk characteristics and maturity dates. When
assessing the allowance for expected credit losses, the Foundation evaluates the
risk of default that may occur over the expacted life of the financial instrurnent in
determining the amount of expected credit losses taking into account the
avaitablity of information on past events, current conditions and estimates of
future economic conditions.

10
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Yayasan Kemanusiaan |bu Pertiwi
Motes to Financial Statements {continuad)
Az of and for the year ended 31 December 2021

3. Significant accounting considerations, estimations and assumptions
{continued)

Assessing impaimment of receivables (continued)

The Foundation dees nal provide allowance of mpairment on receivables as of
21 December 2021 and 2020 due to the management balieve that all receivables
ara callectible.

The costs of fixed assets are depreriated on a double declining balance basis
over their estimated useful lives, Managemant properly esfimates the useful bves
of thase fixed assels 0 be within four {4) to eight {(8) years. These are comman
life expectancies applied In the ndustries where the Foundation condects its
buginesses, Changes in the expecied level of uvsage and technological
development could impact the economic uzeful lives and the residual values of
these assets, and therefore future depreciation charges could be revised.

The carrying amount of the Foundalion's fixed assets as of 37 December 2021
and 2020 are disclosed in Note 6,

Assassing Impairment of cerlain nonfinancial assats

SFAS No. 48 (Revised 2014) réquires that an impalrment review be performead on
certain nonfinancial asssisz whenever evenis or changes in circumsiances
indicate that the camying valie may not be recovershlz, The factors that the
Faoundation conaiders important which could trigger an npairment review include
the fallowing :

a_ significant underperformance relative to the expected historical or project
future operating results;

i, significant changes in the manner of use of the acquired asseis or the
-strategy for overgll busmeass; and

¢. significant negative indusiry or economic rends.

An, impairment loss is recognized whenever the camying amount of a non-
financial asset exceeds its recoversble amount. Determining the récoverabla
amount of such asssts requires the esfimation of cash flows expected fo be
generate from the continued use and ultimate disposition of such assais,

As of 31 Decamber 2021 and 2020, the Foundalion, assessad het there 5 no
indication of impairmeant on nonfinancial assets.

Assessing provision for incoma {ax

Determining provision for Foundation Income Tax requires significant judgment
by management, There are certain transaclions and computation for which the
utimate fax determination is uncerain during the ordinary course of businass,
The Foundalion recognizes liabilities for expacted Foundation Income Tax issues
based on estimates of Corporate Income Tax,
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MNotes to Financial Statements (continuad)
Az of and for the vear ended 31 December 2021

3. Significant accounting considerations, estimations and assumptions
{continwed)

A sing provision for income tax (continuad}

As of 31 December 2021 and 2020, the balance of provision for the Foundation's
Income Tax amounting fo Rp Nil, respeciively,

4. Cash and cash equivalents

~B-B-EB-B-B-B-B-E-B-B-H-E-E-B-B-B-B-B-E-B-E-E----E-- -

2021 2020

Cash on hand 5,000,000 12,000,000

Cash in banks ; - US Dollar accounis 105,578,973 301 BTG, 248

- Rupiah accounts 1,298,323,108 1,084 127 801

Total cash on hand and in bank 1,408,902 081 1,458, 004,150
Time daposits - Ruptah

FT CIME Niaga Thk 1,000.000,000 1,000,000, 00

PT Bank Rakyat Indonesia Thk 4 875,000,000 5025 000,000

Total time deposits E875000000 6025 000 000

Total cash and cash equivalents T.2834902.081 7.523.004.150

Tines et b s sl adaialect

Time deposits represents daposit denominated in Rupiah currancy with madurity
not more than 3 {threa) months and bearing interes! rate par annum as follows

2021 2020
FT CIMB Niaga Thk 2.50% 4.50%
FT Bank Rakyat Indonesia Thk 2.51% 4.20%

3. Time deposit

Time deposit represents deposit in PT Bank Rakyat Indonesia Tok, denominated
in Rupiah currency with maturity more than 3 {three) months and bearing interest
rate at 2.75% (2021) and 4.20% (2020) per annum. Balance a5 of 31 December

2021 and 2020 amounting to Rp 1,600,000,000, respectively.
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Yayasan Kemanusiaan lbu Pertiwi
MNotes to Financial Statements {continued)

As of and for the year ended 31 December 2021

(Expresgad in Rupiah, unless olherwise stated)

.

Fixed assats

Balance and movement of fixad assets for the year ended 31 December 2021,

Balance Balanos
1 Jan. 2021 Additions  Deduction M Dec. 2021
Cost :

Computers 12,710,000 = - 12,710,000
Cffice eguipments B5,884 360 . . 59,6684 850
Wehicles 167,720,000 = 152,500,000 156,420,000
245 314 950 = 162,300,000 84,014,950

Accumulated depredEation
Campllens 12,528 241 40 884 L 12,658,125
Difice eguipmeants 85,644 368 120,288 . 65,754,667
Wehicies 150,485,156 1,716,159 145,793,136 15,417,179
237,787,766 1,676,331 145,783,136 63,850,961
Book valua 5,547,184 163,948

Balance and movernent of fixed assets for the year ended 31 Decambar 2020.

Balanoe Ealance
1 Jan, 2020 Addifions  Deduction 31 Dec. 2020
Cosl
Computers 12,710,000 . - 12,710,000
Office aquipments 65,564,950 - - 65,884 850
Wahiches 278,120,000 = 110,400,000 167,720, 000
355,714,850 - 110,400,000 248,314 850
Accumulaled depreciation :
Compuiers 12,546,473 81,768 - 12,528 241
Office equipments 65,403,781 240,568 . G5, 644 360
Yehiclos 253,658 554 3,668,054 107,629 452 158,495,155
341,505 818 3,891 410 107 628 462 237 BT 766
Book valis 15,208,132 8,547 184 ™
13



Yayasan Kemanusiaan Ibu Pertiwi
Motes to Financial Statements (continued)
As of and for the year endad 31 Decemnber 2021

(Exprassed in Ruplah, unless otherwise stated)

T

Revenue - donations

Represents donations from private, corporation and other instifution for general
programs {without resirictions). Total donation for the years ended 31 December
2021 and 2020 emounting to Rp 701,206,934 and Rp 832,540,111, respactively.

Expenses — Education and non education cost

Represants Kemball project, Universily scholarship and Vocational schalarship.
Total expenses for the years endsd 21 December 20271 and 2020 amounting 1o
Rp 502 450 993 and Rp 478,365,954, respeciively.

Expenses - general and administrative

Represents general and administrative expenses, which consists of

—E-m-m-E-g-E-B-i-E-E-E-E-E-E-E-E-E-E-E-E-E- - - - - - -

2021 20210
Salarias and allowance 228,179,286 183,051,157
Communicalions 1,398,820 1,025 561
Office supplies and stationary 175,000 95,000
Dapreciation of fixed asseis 1,876,332 3,891,410
Legal and professional fee 28,307,693 23,281,282
Foreign exchanges loss (gain) - net (3,355,598) 22,623,892
{Gain) loss on disposal of fixed assal 6,606,864 (57,229 .462)
Transporiation - 150,000
Clhers 30,2948 264 14,828,861
Total genaral and administrative expenses 203,386,771 201,818 801
10. YKIP-KIDS Scholarship Fund
Represents activity of YKIP - KIDS Schelarship, which consists of
2021 2020

Revenue

Donation 3,820,164 4,082,521

Interest income 81,058,755 161,593,742
Taotal B4 8788180 165676263
Expenses ;

Educgtion ard non edecation oost f40, 558,530 175410277~

Geangral and adminkstrative 128,977,011 128,472 4480
Total 278,535,541 303,782,757
Deficit current yvear (183,656,622) (138,106, 454)
Balance at the beginning - nat assets 3.426,610,687 3,785,918,344

Reclass to KembaliKids (note 14)

(161,593, 742)

{231,201,263)

Balance at the ending - nei asssts

3,071,360,223

3,425,610,587

14



Yayasan Kemanusiaan lbu Pertiwi
Motes to Financial Statements (Continued)

As of and for the year ended 31 December 2021

(Expressed in Rupiah, unless otherwise stated)

1.

12,

Annika Linden Foundation

Represents activity of project donation from Annika Linden Foundation Project,

which congists of ;

2021 2l
Revenue
Donation BG3.TET 496 1,278 660,062
Interest income 8,236,175 12,336,061
Total revenue §72.033.671 1.261.,996,123
Expanses |

Education and non education cost 017,657 252 044 BOB 845

General and administrative 263,000 122 500
Total 817,850,252 044 932 445
Surplus current vear ) 54,083 4158 347,063,678
Balance af the beginning - nel assets 651,820,027 304,765,245
Balanca at the ending - nst assets 705,812 348 851,828 027
Heidi Circle
Reprasants activity of Heidi Circle, which consists of

2021 2020
Favenus
Dionafion 83,418,237 87,802 538
Todal 83,418,237 87,802,539
Expenses :

Education and non education cost GE, 050 463 61,024 847
Surplus curent year 27,328,684 36,777 582
Balance al the beginning - net assels 244 520 740 208 143 148
Balance al the ending - net agsets 272,249 334 244 8920, 740
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Yayasan Kemanusiaan lbu Pertiwi
Motes to Financial Statements (continued)

Az of and for the year ended 31 December 2021

(Expressed in Rupiah, unizss otherwise sialed)

13. Comao Foundation

Fepresents activity of Como Foundastion, which consists of

2021 2020
Revenue
Cronation = -
Tolal = }
Expensas
Education and non education cost 6,922 600 6,346 253
Deficit current year (6,922,600)  (6,346,253)
Balance at the beginning - net essets 91,655,857 58,002,210
Balance al the ending - nef assels 44,733,357 51,655,857

14, KembaliKIDS

Represant aclivity of KembaliKIDS, the fund is taken from interest income
generated by YKIP — KIDS Scholarship Funds in year 2021 and 2020 amounting
Fp 161,593,742 and Rp 231,201 263 (o cover Kemball Progect. Il is consist of

20217 2020

Revenue

Interast Incoma 7,751,730 10,849,138
Tatal 7,751,730 10,848,158
Expenses

Education and non education cost 280,522 991- 199,985,691

General and administrative 18,000 108,000
Tatal 260,540,991 200,094,691
Deficit current year {252,788, 261) (189,245,552)
Balance at the baginning - nal aszels 347,058 941 305,103,230
Reclass from YKIP-KIDS Schalarship Fund

(nate 10) 161,503 742 231 201 263
Balance at the andhg - nat assals 2h5 B3 422 347 (58 241
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Motes to Financial Statements (coniinued)
Az of and for the year endad 31 December 2021

(Expressed in Rupiah, uniess otherwise staled)

15, HKembali Magson

16.

Reprasants aclivity of Kemball Magson, the fund is donated by Magson's Family
in year 2021 and 2020 amounting Rp 178,312,626 and Rp 218,828,298, which

consists of |
2021 2020

Bavenua

Dranation f7R312626 218,829 288
Total 178,312,626 218,829 298
Expenses

Education and non education cost 173,649 578 105,005,603
Surplus current year 4763048 113823695
Balance at the beginning - net asseis 113,823,685 -
Balance at the ending - nel assets 118,586,743 113,823,695

Others donation

Represent gctivity of The Webber Sylvia Trust for Vocational program, in year
2021, while in vear 2020 it is of Lena Fischer and other rapresanted donation and
the distribufion of groceres fo YKIP KIDS due 1o the Covid-18 Pandemic, which

consist of
2021 2020
Revenuea
Donation 116,776.000 158,632,593
Total 115,776,000 158,632,593
Expenses
Education and non education cost 66,585 000 181,713,535
Surplus (deficit) curment year 49 181,000 {3,080,942)
Balance at the beginning - nel assets 3,484 330 6,555,272
Balence at the ending - nat assals 52 655,330 3,484 330
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Yayasan Kemanusiaan lbu Pertiwi
Motes to Financial Statements (confinued)
A5 of and for the year ended 31 December 2021

{Expresszed in Hupiah, unless othenwise stabed)

17. The balance of with restrictions net assets from Resource Providers

Notes 2021 2020
YRIP-KIDS Scholarship Fund 10 3,071.360,223 3,426,610,587
Annika Linden Foundation 11 705,912,348 851,828,927
Heldl Circle 12 272249334 244 020,740
Como Foundation 13 44 F33,357 51 655, 857
KembaliKids 14 255863422 347,058 541
Kembali Magson 16 118,586,743 113,823,685
Others 16 52,665,330 3,484 330
Total 4,521,370,755 4,839,383177

18. Event after the reporting period
Up 1o the date of issuance of the financial statements, thers is no significant event

after reporting period which might -have a significant effect to the financial
statements for the year ended 31 December 2021,

19, The preparation and issuance of the financial statements

The Foundation's managemeant are responsible in the preparation of the financial
ststements and approved for [Bsuance on 12 April 2022,
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